TOHAVEANDTO LDall

The Mortgagor covenants that he is Iawfully seized of the Eremises heremabove described in fee sxmple
absolute, that he has good right and lawful- authority to sell, coivey, or encumber the same, and that the prem
ises are free and clear of all liens and encumbrances whatsoever. Mortgagor further covenants to’warrsnt and
forever defend all and singular the premises unto theMortgageé eve?, from and against, the Moﬂgngor and
all persons whomsoever lawfully claiming the same or any part’ therebt. , . .

M - .

.The Mortgagor covenants and agrees as follows:= " .

Do
1. That he will promptly pay the. prin¢ipal of and interest on the indebtedness evidenced by the said note, \\%8
at the times and in the manner therem provided, or as tiiodified or extended by mutiial agreement in writing. e

9. That this mortgage shall secure the Mortgagee for. such further sums as may ' be advanced herealter, at the
option of the Mortgagee,.for the payment t of taxes, msuran@ preiniums,.. public assessments, repairs or .other
purposes pursuant to the covenants"herem, and also any further Joans; advances, readvances or credits that may
be made hereaft¥r to the Mortgagor by the Mortgagee,-and for any other or further obligation or indebtedness
due to-the Mortgagee by the Mortgagor at any tirhe hereafter; and that all siims so advanced ‘shall bear interest
at the same rate as the Mortgage debt and shall be’ payable on demand of the‘Mortgagee, unless otherwise pro- -
vided in “writing; and the lien of this morfgage securing such ‘advances and readvances shall be superior to the
rights of the holder of arly. Jntervening lien or encumbrance - s

8. Without affecting the- Kability of any person obligated, for the payment of any mdeb!cdn&ts st‘cm‘ed
hereby, and without affécting the nghts of the Mortgagee with ‘re3pect, to any, security not expressly re]cascd
Ain-writing, the Mortgagee may at any timé, withofit notice or consent make any. agreement extendmg the time
or otherwise altering the terms of payment of the mdebtedness secui‘ed “hereby. .

‘4. That he will keep the improv (‘ments‘now existing or- rérc.\ﬂor ereeted on the mortq.wcd property msur(‘d
as may be required from time to time By the Mortgagee against loss by fire and other hazards; casualtics and
contingencies in such amounts and for such pe sriods as may he.required by the \lm‘tg\qcc and will pay prouiptly -
when due. any premiums on such msurmu‘ ‘provision for payment of which has not heen made hereinbefore. All
insurance shall be carried in companies approved by the Moxtgagee and-the policigs andZrenewals thereof shall
be held by the Mortgagee and-have attached thercto loss payable chwuses in® f.nor of and in form acceptalile lo
the Mortgagee. In event of Joss Mortgagor will give immediate notice By mail to the Mortgagee, who may m e
proof of loss it not maile pror p(l\ by Mortgagor. And each insurance company mnu'rlil‘d iv Iierehy autharized
and directed to make payment for such loss dm((b to tlu Mortgagecinstead of ty the \lnrt{;\;,nr and Mortgauey |
jointly, and the insurance pm(udx or any part the reof, may be applied by the Mortgagee at its option Nllu'r tu the
reduction of the indebteduess hereby secured or to the restoration or® ropairtof the property dam, 1ged. Ju yyemt
of foreclosure of this moftpage or other transfer of title to, the \lnrlgnﬁm] Propeety i extinguishrent of lkv
indebtedness securéd hereby, all right, title_and interest of Iht Mortgagor in md Yo any in\unucc palic hs lh( n
in foree shall .pass to the purchaser or L,r.mh( . s

5. That he will keep all improverents now existing or herealter, erected upon the mortgaged pmp@ﬁ)’ n
good repair, and. in the case of a construction loan, that he will continue canstructionwitil completign. vithogt
interruption, and should he-fail tg'dg 56, the Mortgagee may. at ifs option, enter ypon saidqremises, make whit .
-ever repairs are necessary, including the completion of any constnlcuon work undcr\my and Chnrge the t\x{)mls’es
'for such repairs- o the completion of such construction to the mortgme debt.” o L

L 6. Th: at the \iortgagoe may require the maker, co-maker or endorser of gny indebtednais sc«:umd h)’o‘o :‘.
S L‘m’r\ life insarance upon himself in a sum sufficient to pay all sums secured by this moﬁgago dc’s*»En t. the ¢ !
Ntortgagee as benefigiary thereof, and, upon failure of the Mortgagot to pay the premiunm® t i he Mort.
- gagee may, at its option, pav S'ud premmms and all sumg so advanced by the \lortgagec, ﬁ\gb; e»a pnr!
of mortgage “debt. - - .

7. Th.\t together \uth and in add\hon to, the month]y payments of pnncxp'\l and mter

] Grients gn
mte prenuumt as eslmnk‘d by the Mortgagee, and, on tho failure of tho \ioﬂgngdr {i: pav all taxes, it‘\,‘k
préminms and public: assessments, the Mortgagee may at its option. pay said-items and’ c}mtgeﬂl ady ;d?‘ f
for to the mortgage debt. Thz e monthly escron paveients will not bear iterest to the worta AR \l i

- 8 That he hereby. assiges all the rents, issues, and profits of the mortgaged | prcmlsﬁ'f!’om and a
- f,mh hereunde?, and should | legal proceedmgs be. instituted pursuant to this mslrume tmhgn the Marfiiagce
,;,,,«!rn-w*thrfﬂl To"have a receiver appointed of the rents, issues, and profits. who, afé deductirig & ;:h ¥
i R
expenses attending such proceedings and the execution of his trust as receiver, shall aﬁp)g_t v rosld\ e'qj
issues, and pmﬁts toward the payment of the debt secured hereby. N

9 “That. at the option of the' Mortgagee, this mortgage shall become due and payab t\igrth\\t ‘
gagor sh all mnvo\ awny said mortgaged premises, or if the title shall become vested in‘any other mngvi’ év any
antiér whatsoever other than by death of the Mortgagor, or, in the case of a construction Joan,if the'X tﬁgﬂgo\' s
xhall‘permﬂ “wark on _the project to hocoma and rt-mam interrupted for a period of fifteen (lS) days wﬁ out the
written mment of the Mortgagee.

10 lt is agreed that the Mortgager shall hold and enjoy the premises above come)od until thero is p. dcfnull
under this nwitgage or in the nole securéd hereby. It is the true meaning of this instrument thiit if- lbc Mort- *
wagor shall fully” "perfornt all the terms, conditions, and covenants of this mortgage, and of the npte scmm‘d hmvc}gy,
that then this mortgage shall be uttérlynull and- vmd otherwise to remain-ih full {orcesand virtlie. bk thuc is a
default in any of the terms, condi regyen nts 6f this mortgage, or of the note sécu hmeby thcn, at thc
uphon of the \lortmga all sumst wmg by the: Mortgﬂgar to the \lorlqag ball bccgmc immcdhll‘ly due

d. S ; ¥




